
How Much Do You 
Really Need To Retire?



Questions to first answer………

Age you started saving for retirement?

When will you retire? 

Income saved annually?
Safe withdrawal rate from the portfolio?

Salary replacement in retirement?

Life Expectancy?
Expected Rate of Return?



Will it be enough?

The examples above show the potential earnings in a retirement account for a term 
of 10, 20, or 30 years. It also shows the rate you may earn on your money at 4%, 6% 
or 8%. Compounding interest allows your money to grow by saving just $5000, 
$10,000, or $15,000 annually in a retirement account. 



Important Factors To Consider
Enroll in your workplace plan---earlier the better -then max out 
your IRA contribution via payroll deduction with Telcoe Credit 
Union IRA savings or certificate of deposit

Save at the highest levels possible

Increase your savings when your salary increases

Diversify your savings mix ( little, medium, high risk)

Do not overestimate your salary growth or your savings returns

Envision your lifestyle in retirement you want, what will it cost?

Avoid taking out 401k or 403b loans or cashing out when you 
change jobs!



Medical Expenses In Retirement

The #1 expense in retirement that seems to shock 
most retirees is the high cost of health care.



An average couple retiring today at the age of 65 
will need over $300,000 to pay medical expenses 
throughout retirement........



6.2%- is the amount of earnings 
workers pay into Social Security out of 
their pay check.

$1,693.88—average amount  a retired 
worker receives monthly in Social 
Security

Did you know?



Should you consider delaying retirement?
Is a part-time job in retirement a way to supplement expenses?



Savings Calculators & Budget Worksheet
https://www.telcoe.com/calculators/calculator.savings.html

Retirement Calculator by age-HERE

Budget worksheet –HERE

*********************************************************

UPCOMING SAVING AND INVESTMENT WEBINARS- HERE

FINANCIAL WELLNESS WEBINARS-HERE

https://www.telcoe.com/calculators/calculator.savings.html
https://www.bankrate.com/retirement/retirement-plan-calculator/
https://www.greenpath.com/wellness/resources/budgeting-worksheet/?partner_name=Telcoe+FCU&partner_type=credit_union
https://www.telcoe.com/services/investments.html
https://www.greenpath.com/events/category/webinars/?utm_source=partner&utm_medium=credit_union


Tips to help you achieve your retirement savings goal:

-Give yourself a “savings raise” by increasing the amount you put away each pay period. Even a little 
increase helps.

-Automate your savings. This is particularly helpful for IRAs and savings outside the workplace, where 
savings may not be taken out of your paycheck automatically each pay period, as is generally the case 
with an employer-sponsored retirement account.

-For 401(k)s and other employer-sponsored retirement accounts, ask if your employer can automatically 
increase your savings by a certain amount each year (for example 2 percent per year). If automatic 
escalation of savings is not available, set a reminder to yourself to increase your savings each year. And 
make sure you are saving enough to get a full employer match if one is available.

-For retirement savings accounts, try to save the maximum amount allowed each year by the IRS.

-Since your return on investments, inflation rate and tax rate are likely to change over the years, it is a 
good idea to rerun your retirement savings calculation every few years.

In Summary

http://www.finra.org/investors/annual-contribution-limits


Want to schedule an individual meeting to help 
review your financial goals?

mbeasley@telcoe.com
Michele Beasley

Telcoe Federal Credit Union
501-375-5321

mailto:mbeasley@telcoe.com

	How Much Do You �Really Need To Retire?
	Questions to first answer………
	Will it be enough?
	Important Factors To Consider
	Medical Expenses In Retirement
	An average couple retiring today at the age of 65 will need over $300,000 to pay medical expenses throughout retirement........
	Slide Number 7
	Slide Number 8
	Savings Calculators & Budget Worksheet
	Tips to help you achieve your retirement savings goal:��-Give yourself a “savings raise” by increasing the amount you put away each pay period. Even a little increase helps.��-Automate your savings. This is particularly helpful for IRAs and savings outside the workplace, where savings may not be taken out of your paycheck automatically each pay period, as is generally the case with an employer-sponsored retirement account.��-For 401(k)s and other employer-sponsored retirement accounts, ask if your employer can automatically increase your savings by a certain amount each year (for example 2 percent per year). If automatic escalation of savings is not available, set a reminder to yourself to increase your savings each year. And make sure you are saving enough to get a full employer match if one is available.��-For retirement savings accounts, try to save the maximum amount allowed each year by the IRS.��-Since your return on investments, inflation rate and tax rate are likely to change over the years, it is a good idea to rerun your retirement savings calculation every few years.�
	Want to schedule an individual meeting to help review your financial goals?

